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3HHZMXM�PIMXEV�EJFVMK�E� 

7EQ�]OOX�WEQLPNɹ�E 

E    �2�WXM�JYRHYV�WZIMXEVWXNɹVREV� 

�� �6KNDQ��ȭ�JȵPPWP�QI�GHVKTNKV�ȭ�NCIPKPIW�IȵPIWUVȭIC�ȡ�$QTI� 

*]VMV�PMKKNE�XMPFS��ɴ�LɼRRYR��XIMORMRKEV��KIV��OSWXRE�EVɨ�XPYREV�SK�IJXMVPMX�
ɴ�PEKRMRKY�KɼRKYWXɴKE�ɨ�&SVK��*NɼKYV�XMPFS��FɨVYWX��JVɨ�)ƥY�OV�������������
,RMX�OV�������������1ERRZMX�OV������������SK�:IVOɴW�OV�������������
7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�E��XEOE�P�KWXE�XMPFS�M��JVɨ�)ƥY��
3HHZMXE���WZIMXEVWXNɹVE�JEPM��E��WOVMJE�YRHMV�WEQRMRKMRR� 

 ��  (WPFCTIGT�KT� 

C�     (WPFCTIGT��QFFXKVC�UXGKVCTUVLȲTC�ȭ�[HKTUVLȲTP�XGNHGT�CTOȡNC�ȭ�
ȆTPGU�KPIK�
015�������OCTU������ 

*YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

 D�    (WPFCTIGT�����HWPFCT�#NOCPPCXCTPCTPGHPFCT�ȆTPGUUȺUNW�� 
���HGDTȷCT������ 

*YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

  

· ɍWE�:EPHɴW�ɍVREHɹXXMV�ɴ�JNEVJYRHEVFɾRE�M 
· &NɼVR�/VMWXMRR�4ɨPQEVWWSR�ɴ�JNEVJYRHEVFɾRE�M 
· 7QɨVM�&IVKQERR�/SPFIMRWWSR 
· -RKMFNɼVK�,EV�EVHɹXXMV 
· &NEVRM��SVOIPWWSR�ɴ�JNEVJYRHEVFɾRE�M 

*YRHEVKIV��VMXE�M� -RKMFNɼVK�,EV�EVHɹXXMV 
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E�     (WPFCTIGT������HWPFCT�UVLȲTPCT�$GTITKUCPU������HGDTȷCT������ 

*YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

 ��  8K�DTCI�Uȡ�VNWP�XGIPC�KPPTC�UVCTHU�QI��LȲPWUVW�ȡ�XGIWO�
UXGKVCTHȩNCIUKPU�XK��JGKOUHCTCNFTK�KPHNȷGPUW� 

*]VMV�PMKKNE�HVɼK�E��ZM�FVEK�Wɨ�XPYR�+VɴQWRIW-�SK�+VEJRMRKWLVITTW�
ZIKRE�MRRVE�WXEVJW�SK��NɹRYWXY�ɨ�ZIKYQ�WZIMXEVJɰPEKWMRW�ZM��
LIMQWJEVEPHVM�MRƥɾIRWY��7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�J]VMVPMKKNERHM�
HVɼK� 

 ��  ,CHPNCWPCUVGHPC�)TȭOUPGU-�QI�)TCHPKPIUJTGRRU� 

*]VMV�PMKKNE�HVɼK�E��NEJRPEYREWXIJRY�+VɴQWRIW-�SK�+VEJRMRKWLVITTW��
7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�J]VMVPMKKNERHM�HVɼK� 

 ��  2GTUȲPWXGTPFCTUVGHPC�)TȭOUPGU-�QI�)TCHPKPIUJTGRRU� 

*]VMV�PMKKNE�HVɼK�E��TIVWɹRYZIVRHEVWXIJRY�+VɴQWRIW-�SK�
+VEJRMRKWLVITTW��7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�J]VMVPMKKNERHM�HVɼK� 

 ��  *COKPILWNGUVKP��PȺVV�ȡJGTUNWXGTMGHPK�5ȲMPCTȡ�VNWPCT�5W�WTNCPFU� 

*]VMV�PMKKYV�XɼPZYTɹWXYV�JVɨ�ɡRRY�1EVKVɰXM�ɞPEJWHɹXXYV�J�L��
LEQMRKNYPIWXEVWXNɹVE�7%77��HEKW������QEVW�������EV�WIQ�O]RRX�IV�RʁXX�
ZIVOIJRM�7ɹOREVɨ�XPYREV�7Y�YVPERHW�WIQ�RIJRMWX�,EQMRKNYPIWXMR��
1EVOQM��ZIVOIJRMWMRW�IV�E��WXY�PE�E��F�XXY�KI�LIMPFVMK�M�SK�EYOMRRM�
ZMXYRH�YQ�QɨPEƥSOOMRR��ɞWOE��IV�IJXMV�E��WZIMXEVJɰPEKM��XMPRIJRM�
Ų,EQMRKNYVɨ�LIVVEŰ�WIQ�WMRR�XIRKMPM��ZIVOIJRMWMRW��7ZIMXEVWXNɹVR�
XMPRIJRMV�+YRREV�/VMWXMRR�+YRREVWWSR�WIQ�,EQMRKNYVɨ�LIVVE�
WZIMXEVJɰPEKWMRW� 

 ��  #HTKV�CH�DTȩHK�HTȡ��LȲ�UMTȡ�ȒUNCPFU��CT�UGO�M[PPV�GT�DTG[VV�
HCUVGKIPCOCV�GKIPC�C��6LCTPCTNCWV����)TȭOUPGU-�QI�)TCHPKPIUJTGRRK� 

*]VMV�PMKKYV�EJVMX�EJ�FVɰƤ�JVɨ��Nɹ�WOVɨ�əWPERHW�XMP�IMKERHE�IMKRE�E��
8NEVREVPEYX����HEKWIXX�����QEVW�������EV�WIQ�O]RRX�IV�FVI]XX�
JEWXIMKREQEX�IMKREVMRREV��&VɰƤ��PEKX�JVEQ�XMP�O]RRMRKEV� 

 ��  $TȩH�HTȡ�2ȡNK�*GNIC�/ȵNNGT�QI�)W�LȲPK�-LCTVCPUU[PK��CT�UGO�ȲUMC��
GT�GHVKT�C�MQOW�UXGKVCTHȩNCIUKPU�XGIPC�HTCOMX�OFC�VKN�C��JKPFTC�HNȲ��
ȷT�*ȵUMWNFUN�M� 

*]VMV�PMKKYV�FVɰJ�JVɨ�4ɨPM�,IPKE�1ɼPPIV�SK�+Y�NɹRM�/NEVXERWW]RM�� 
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HEKWIXX�����QEVW������ �EV�WIQ�ɹWOE��IV�IJXMV�E�OSQY�WZIMXEVJɰPEKWMRW�
ZIKRE�JVEQOZ�QHE�XMP�E��LMRHVE�ƥɹ��ɾV�,ɼWOYPHWP�O��7ZIMXEVWXNɹVR�XIPYV�
NɨOZ�XX�E��PERHIMKIRHYV�LYKM�E��E�KIV�YQ�XMP�E��LMRHVE�ƥɹ��SK�XNɹR�
WIQ�EJ��IMQ�KIXE�LPSXMWX�SK�FIRHMV�PERHIMKIRHYQ�ɨ�E��ZIVE�ɴ�
WEQWOMTXYQ�ZM��9QLZIVƤW-�SK�X�ORMWZM��YTTWZIMXE�ZIKRE�J]VMVLYKE�VE�
JVEQOZ�QHE� 

  ��  $TȩH�HTȡ�,ȲPW�)CT�CTUFȲVVWT�H�J���LȲ�UMTȡT�ȒUNCPFU��CT�UGO�
UXGKVCTHȩNCIKPW�GT�DQ�K��TCHT�PV�GKPVCM�HCUVGKIPCUMTȡT������ 

*]VMV�PMKKYV�FVɰJ�JVɨ�.ɹRY�+EV�EVWHɹXXYV�J�L���Nɹ�WOVɨV�əWPERHW��HEKWIXX�
����QEVW������ �EV�WIQ�WZIMXEVJɰPEKMRY�IV�FS�M��VEJV�RX�IMRXEO�
JEWXIMKREWOVɨV�������&VɰƤ��PEKX�JVEQ�XMP�O]RRMRKEV� 

 ���  *WIO[PFKT�QI�ȡDGPFKPICT�C��C�IGT�WO�VKN�XK�UR[TPW�H[TKT�ȭUNGPUMV�
CVXKPPWNȭH� 

*]VMV�PMKKNE �LYKQ]RHMV�SK�ɨFIRHMRKEV�JVɨ�7EQFERHM�ɴWPIRWOVE�
WZIMXEVJɰPEKE�YQ�E�KIV�MV�XMP�ZM�WT]VRY�J]VMV�ɴWPIRWOX�EXZMRRYPɴJ�ZIKRE�
GSZMH-���JEVEPHYVWMRW��7ZIMXEVWXNɹVR�QYR�PIMXE�PIM�E�XMP�E��ƥʁXE��IMQ�
JVEQOZ�QHYQ�WIQ�J]VMVLYKE�EV�IVY�IMRW�SK�OSWXYV�IV� 

6I]RX�ZIV�M�E��WX]�NE�ZM��FEOM��ɨ�J]VMVX�ONYQ�ɴ�WZIMXEVJɰPEKMRY�WIQ�ZIV�E�
J]VMV�EƥIM�MRKYQ�EJ�OɹPRYR�LEKOIVƤWMRW�ZIKRE�'3:-(�JEVEPHYVWMRW��7PɴOX�
�EVJ�E��ZIVE�QI��STRYQ�SK�WERRKNɼVRYQ�L�XXM�SK��IWW�K�XX�E��IMXX�
KERKM�]ƤV�EPPE��ə��IWWY�WEQLIRKM��EVJ�Q�E��E��LSVJE�XMP�JVIWXYREV�ɨ�
JEWXIMKREKNɼPHYQ� 

 ���  6ȵNXWRȲUVWT�HTȡ�,ȲJȵPPW�5KIWTLȲPUFȲVVWT�H�J��5COIȵPIW-�QI�
UXGKVCTUVLȲTPCTTȡ�WPG[VKU��CT�UGO�VKNM[PPV�GT�WO�ȡMXȵT�WP�Tȡ�JGTTC�
XCT�CPFK�UMKN�ȡ�ȡTUTGKMPKPIWO�UXGKVCTHȩNCIC� 

*]VMV�PMKKYV�XɼPZYTɹWXYV�JVɨ�.ɹLɼRRY�7MKYVNɹRWHɹXXYV�J�L��7EQKɼRKY-�SK�
WZIMXEVWXNɹVREVVɨ�YRI]XMW��HEKW������QEVW�������EV�WIQ�XMPO]RRX�IV�YQ�
ɨOZɼV�YR�Vɨ�LIVVE�ZEV�ERHM�WOMP�ɨ�ɨVWVIMORMRKYQ�WZIMXEVJɰPEKE��ɡPPYQ�
LIMQMPHYQ�WZIMXEVJɰPEKE�YQ�WOMP�IVY�JVEQPIRKH�YQ�QɨRY��ZIKRE�'3:-(
-����0EKX�JVEQ�XMP�O]RRMRKEV� 

 ���  $TȩH�HTȡ��ȲTW�,��,ȲPCUCTFȲVVWT�H�J��/CVX�NCUVQHPWPCT�WO�
XGKTWULȷMFȲO�ȭ�MCPȭPWO� 

*]VMV�PMKKYV�FVɰJ�JVɨ��ɹVY�.��.ɹREWEVHɹXXYV�J�L��1EXZ�PEWXSJRYREV�� 
HEKW������QEVW�������EV�WIQ�WEKX�IV�JVɨ�ZIMVYWNɾOHɹQ�ɴ�OERɴRYQ�SK�
QMOMPZ�KM��IWW�E��ZIVE�ZEOERHM�]ƤV�LIMPFVMK�M�OERɴRE�ɨ��IMQ�WXɼ�YQ��EV�
WIQ��IOOX�IV�E��OERɴRYV�LEPHE�WMK��&VɰƤ��PEKX�JVEQ�XMP�O]RRMRKEV� 
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���  $GK�PK�8GNHGT�CTPGHPFCT�#N�KPIKU�WO�WOUȵIP�ȡ�HTWOXCTRK�VKN�NCIC�
WO�HȩNCIUNGICP�XK�DȲVCTUVW�PKPI�XK��CNFTC�C�������OȡN� 

*VYQZEVTM��PEKX�JVEQ�XMP�O]RRMRKEV� 

���  $KTV�VKN�WOUCIPCT�HTȡ�&ȲOUOȡNCTȡ�WPG[VK�FTȵI�C��HTWOXCTRK�VKN�
MQUPKPICNCIC� 

*]VMV�PMKKYV�E��FMVX�IV�XMP YQWEKREV�JVɨ�(ɹQWQɨPEVɨ�YRI]XMRY�HVɼK�E��
JVYQZEVTM�XMP�OSWRMRKEPEKE��0EKX�JVEQ�XMP�O]RRMRKEV� 

 ���  5COPKPIWT�WO�OKPMCXGK�K� 

*]VMV�PMKKNE�HVɼK�E��ZM�EYOE�ZM��WEQRMRK�&IVKW��ɹVW�&NɼVRWWSREV�YQ�
QMROEZIM�EV�ɴ�WZIMXEVJɰPEKMRY��7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�
J]VMVPMKKNERHM�HVɼK�SK�JIPYV�SHHZMXE���WZIMXEVWXNɹVE�E��YRHMVVMXE�
WEQRMRKMRR� 

 ��� �8KPFQTMWICT�WT�ȡ�/QUHGNNUJGK�K� 

*]VMV�PMKKNE�HVɼK�E��XMPPɼKY�E��QEXWɨ�XPYR�YQ�QEX�ɨ�YQLZIVƤWɨLVMJYQ�
ZIKRE�ZMRHSVOYKEV�W�ɨ�1SWJIPPWLIM�M��7ZIMXEVWXNɹVR�JVIWXEV�EJKVIM�WPY�
QɨPWMRW� 

 ���  *LȲNCNGK�KT�ȡ�5W�WTNCPFK� 

*]VMV�PMKKYV�FVɰJ�JVɨ�+Y�PEYKY�ɞWO�7ZERWHɹXXYV�ZIVOIJREWXNɹVE�7%77��
HEKW��������������QEVW�������EV�WIQ�JEVM��IV�]ƤV�LNɹPEPIM�MV�ɨ�7Y�YVPERHM�SK�
XIRKMRKEV��IMVVE��)MRRMK�IV�ɹWOE��IJXMV�YTTPʁWMRKYQ�JVɨ�LZIVNY�
WZIMXEVJɰPEKM��3HHZMXE�JEPM��E��ZMRRE�QɨPM��ɨJVEQ� 

 ȚPPWT�OȡN� 

E     2�WXM�JYRHYV�WZIMXEVWXNɹVREV�ZIV�YV�QM�ZMOYHEKMRR�����ETVɴP������
OP������� 

 6KN�M[PPKPICT 

· 7%77� �*YRHEVKIV� ������WXNɹVREVJYRHEV������������ 
· 7EQFERH�ɴWPIRWOVE�WZIMXEVJɰPEKE� � 
��������*YRHEVKIV�������WXNɹVREVJYRHEV�������� ����� 
· 7ə&7�����XFP������ɨVK������� 
 -PMKKYV�JVEQQM�ɨ�JYRHMRYQ-� 
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*UtPVQHV–�RJ�*UDIQLQJVKUHSSV 
����DSUtO������NO��������-������� 
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· ɍWE�:EPHɴW�ɍVREHɹXXMV�ɴ�JNEVJYRHEVFɾRE�M 
· &NɼVR�/VMWXMRR�4ɨPQEVWWSR 
· 7QɨVM�&IVKQERR�/SPFIMRWWSR�ɴ�JNEVJYRHEVFɾRE�M 
· -RKMFNɼVK�,EV�EVHɹXXMV�ɴ�JNEVJYRHEVFɾRE�M 
· &NEVRM��SVOIPWWSR�ɴ�JNEVJYRHEVFɾRE�M 

*YRHEVKIV��VMXE�M� -RKMFNɼVK�,EV�EVHɹXXMV� 

�� �*GKVCXCVPUȵHNWP�   

ɍ�JYRHMRR�OSQ�6EKREV�+Y�QYRHWWSR��YQWNɹREVQE�YV�E�ZIMXRE�LNɨ�
+VɴQWRIW-�SK�+VEJRMRKWLVITTM�SK�JɹV�]ƤV�WXɼ�Y�QɨPE�SK�V�HHM�LIPWXY�
PIM�MV�WIQ�L�KX�IV�E��JEVE�ɴ�ZEV�ERHM�LIMXEZEXRWɼƥYR�J]VMV�WZIMXEVJɰPEKM���
0NɹWX�IV�E��RɾZIVERHM�LMXEZIMXYLSPE�ɴ�:E�RIWM�ERREV�IOOM�LɨQEVOWɨPEKM�
&SVKEVZIMXY�SK��EV�EJ�PIM�ERHM�IV�IOOM�XMP�R�KNERPIKX�ZEXR�XMP�E��XV]KKNE�
ɨJVEQLEPHERHM�YTTF]KKMRKY�&SVKEVZIMXY�ɴ�+VɴQWRIW-�SK�
+VEJRMRKWLVITTM�� 7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�E��JIPE�6EKREVM�SK�
JSVQERRM�ZIMXYRIJRHEV��7QɨVE�&IVKQERR�/SPFIMRWW]RM�E��ZMRRE�E��
JVIOEVM�ZEXRWɼƥYR�J]VMV�WZIMXEVJɰPEKM���.EJRJVEQX�WEQ�]OOMV�WZIMXEVWXNɹVR�
E��IMRKɼRKY�ZIV�M�WEQ�]OOXEV�RʁNEV�ɴFɾ�EVLɾWEXIRKMRKEV�ZM��
&SVKEVZIMXY��EV�XMP�JVIOEVM�ZEXRWɼƥYR�LIJYV�ZIVM��XV]KK�� 

 ��  (WPFCTIGT�KT� 

C�      (WPFCTIGT�������HWPFCT�5MKRWNCIUPGHPFCT�7RRUXGKVC�� 
���CRTȭN������ 

/ȡN�PT���������������������������������QI�����CTHPCUV�UVC�HGUVKPICT�
UXGKVCTUVLȲTPCT� 

0ɼK��JVEQ������JYRHEVKIV��7OMTYPEKWRIJRHEV�9TTWZIMXE��HEKWIXX����ETVɴP�
������)JXMVJEVERHM�HEKWOVɨVPM�MV��EVJREWX�EJKVIM�WPY�WZIMXEVWXNɹVREV� 

/ȡN�PT��������������-�8C�N�MLCTXGIWT���.�������
/K�GPIK�.���������
5V�MMWP�NȲ�CT�QI�VKNH�TUNC�UNȲ�C��&GKNKUMKRWNCIUDTG[VKPI� 
0EKX�JVEQ�E��PSOMRRM�O]RRMRKY�ɨ�PʁWMRKY�J]VMV�HIMPMWOMTYPEKWFVI]XMRKY�� 

 

 

7ZIMXEVWXNɹVREVQIRR 
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(IMPMWOMTYPEKWFVI]XMRKMR�JIPWX�ɴ�XMPJ�VWPY�WTMPHY�WIQ�ɨ�IV�KɼXYWPɹ�M�WIQ�
PMKKYV�ɨ�QMPPM�Pɹ�E���SK����ZM��:E�P�ONEVZIK�YTT�E��Pɹ�����7TMPHER�WIQ�
YQ�V��MV�IV�LPYXM�EJ�PERHEVIMKR�1M�IRKMW��0��������IR�F�XMWX�ZM��Pɹ�MRE�
:E�P�ONEVZIK���WIQ�WX�OOEV�ɾV�RɾZIVERHM�WOVɨRMRKY�������Q� ɴ�������
Q���1I��WX�OOYRMRRM�IV�XV]KKX�E�KIRKM�E��Pɹ�MRRM�XMP�JVEQXɴ�EV��)OOM�IVY�
KIV�EV�XMPPɼKYV�E��ɼ�VYQ�FVI]XMRKYQ�JVɨ�KMPHERHM�HIMPMWOMTYPEKM��0ʁWMRK�
J]VMV�HIMPMWOMTYPEKWFVI]XMRKY�ZEV�EYKPʁWX�O]RRX�����RɹZIQFIV������SK�ZEV�
EXLYKEWIQHEJVIWXYV�XMP�����HIWIQFIV�������%XLYKEWIQHMV�FɨVYWX�JVɨ�
,EYOM��ɹV�,EVEPHWW]RM��/SPFIMRM�+ɴWPEW]RM�SK�/EXVɴRY�,EVEPHWHɹXXYV� 

7ZIMXEVWXNɹVR�XIPYV�E��EXLYKWIQHMV�WɰY��E��EPZEVPIKEV�E��JVIWXE�FIVM�
JVIOEVM�EJKVIM�WPY�QɨPWMRW���EV�XMP�J]VMV�PMKKYV�WɨXX�YQ�EJQɼVOYR�Pɹ�E�SK�
KɼRKYWXɴKE�ɨ�WZ��MRY�R�VVM�:E�P�ONEVZIKM�Pɹ���� 

/ȡN�PT��������������-�6LCTPCTJȲNCT��ȜVKXKUVCT�QI�IȵPIWUX��K��
&GKNKUMKRWNCI� 

*]VMV�PMKKYV�E��PSOMRRM�O]RRMRKY�ɨ�PʁWMRKY�J]VMV�HIMPMWOMTYPEK�ɴ�
8NEVREVLɹPYQ����������ə�J]VMVLYKY�Y�HIMPMWOMTYPEKM�WIQ�XIOYV�XMP�YQ���LE�
WZ��MW��IV�KIVX�Vɨ��J]VMV�YTTF]KKMRKY�WZ��MWMRW�ɴ��ɨKY�JIV�EQERRE�QI��
KIV��FɴPEWX��E��KɼRKYWXɴKE��KIV��YTTPʁWMRKEWOMPXE�SK�F]KKMRKY�XZIKKNE�
�NɹRYWXYLɾWE��%�OSQE�E��WZ��MRY�IV�YQ�RɾZIVERHM�KEXREQɹX�:E�RIWW�
SK�7R�JSOWWXE�E�JVɨ�&MWOYTWXYRKREFVEYX��0ʁWMRK�ɨ�ZIVOIJRMRY�
HIMPMWOMTYPEKM�ZEV�EYKPʁWX�O]RRX�����RɹZIQFIV������SK�ZEV�
EXLYKEWIQHEJVIWXYV�XMP�����HIWIQFIV�������%XLYKEWIQHMV�FɨVYWX�JVɨ�
/IVJɰPEKMRY�ILJ��SK�ɨFIRHMRK�JVɨ�:EPFSVKY�7R�ZEVV���ɨ�PɨKY�J]VMV�
YQWEKRMV�JVɨ�7OMTYPEKWWXSJRYR��,IMPFVMK�MWIJXMVPMXM�7Y�YVPERHW��
1MRNEWXSJRYR�əWPERHW��:IKEKIV�MRRM�SK�9QLZIVƤWWXSJRYR� 

7ZIMXEVWXNɹVR�XIOYV�IOOM�XMPPMX�XMP��IMVVE�ɨKVIMRMRKWIJRE�WIQ�JVEQ�OSQE�ɴ�
EXLYKEWIQHYQ�/IVJɰPEKWMRW�ILJ����EV�WIQ�I�PM��IMVVE�Wɰ��ERRMK�E��YQ�
Wɰ�E��V��E�IMROEVɰXXEVPIKER�ɨKVIMRMRK�YQ�PERHEQIVOM�WIQ�E�MPEV�ZIV�E�
E��PI]WE�WɴR�ɨ�QMPPM��%��ɼ�VY�PI]XM�ZIV�M�XIOM��XMPPMX�XMP�ɨFIRHMRKE�JVɨ�
YQWEKREVE�MPYQ�SK�E��HIMPMWOMTYPEKWXMPPEKE�ZIV�M�O]RRX�ɴ�WEQV�QM�ZM��
���QKV�����KV��WOMTYPEKWPEKE�RV����������� 

/ȡN�PT��������������-�8C�UVȭIWT���.����������.�������QI���.�������������
$TG[VKPI�ȷT�HTȭUVWPFCD[II��ȭ�ȭDȷ�CD[II���&GKNKUMKRWNCIUDTG[VKPI� 

*]VMV�PMKKYV�YQWɹOR�-RKMFNEVKEV�+��+IMVWHɹXXYV��HEKW������NERɾEV������YQ�
FVI]XMRKY�ɨ��VIQ�Pɹ�YQ�ɨ�NɼV�MRRM�/VMRKPY�--�ɴ�+VɴQWRIW-�SK�
+VEJRMRKWLVITTM��RɨREV�:E�WXɴKYV������SK����ɞWOE��IV�IJXMV�E��Pɹ�MVREV�
FVI]XEWX�ɾV�JVɴWXYRHEF]KK��ɴ�ɴFɾ�EF]KK���7X�V�MV�Pɹ�ERRE�IVY�ɹFVI]XXEV�
IR�PIKE��IMVVE�WIQ�SK�F]KKMRKEVIMXMV�FVI]XEWX�ZIKRE�RɨOZ�QEVM�
Q�PMRKE��+IVX�IV�Vɨ��J]VMV�E�� 

 

� 

ɴFɾ�EVLɾWMR�KIXM�ZIVE�EPPX�E������Q� SK�EYO��IWW�ZIV�M�LIMQMPX�E��VIMWE�
EPPX�E�����Q� EYOELɾW�ɨ�Pɹ�� 

7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�J]VMVPMKKNERHM�FVI]XMRKY�ɴ�WEQV�QM�
ZM����������������KV��WOMTYPEKWPEKE�RV������������&VI]XMRK�HIMPMWOMTYPEKWMRW�
ZIV�YV�EYKPʁWX�WEQLPM�E�KMPHMWXɼOY�RʁW�E�EPWOMTYPEKW�+VɴQWRIW-�SK�
+VEJRMRKWLVITTW�WIQ�Rɾ�IV�ɴ�ZMRRWPY��  

/ȡN�PT��������������-�0GULCXGNNKT�.��������5V�MMWP�ȡ�D[IIKPICTTGKV�$��
QI�PȺT�D[IIKPICTTGKVWT�$���&GKNKUMKRWNCIU� 

*]VMV�PMKKYV�YQWɹOR�*EPO�/VYIKIV��HEKW�����JIFVɾEV������J�L��,IRKMPW�
*EWXIMKRE�ILJ��ZIKRE�XMPPɼKY�E��FVI]XMRKY�ɨ�HIMPMWOMTYPEKM�LɹXIPPɹ�EV�ɨ�
2IWNEZɼPPYQ�0��������8MPPEKER�R�V�YXER�YQ�WX�OOYR�ɨ�RɾZIVERHM�
F]KKMRKEVVIMX�&-��SK�RʁNYQ�F]KKMRKEVVIMX�&-���ɍ�VIMX�&-��IV�ɨ�XPE��E��
OSQE�J]VMV�ɾXMKI]QWPY�ɨ�IMRRM�L��� 

7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�YQWɹORMRE�WIQ�ɹZIVYPIKE�FVI]XMRKY�
ɨ�KMPHERHM�HIMPMWOMTYPEKM�WOZ�����QKV������KV��WOMTYPEKWPEKE�RV������������
)OOM�IV�XEPMR��ɼVJ�ɨ�KVIRRHEVO]RRMRKY��EV�WIQ�PERHIMKERHM�LIJYV��IKEV�
KIƤ��WEQ�]OOM�J]VMV�J]VMVLYKY�YQ�FɴPEWX��YQ�SK�FVI]XMRKMR�IOOM�XEPMR�
LEJE�ɨLVMJ�ɨ�IMRWXEOE�E�MPE�I�E�E�VE�LEKWQYREE�MPE�ɨ�WZ��MRY��
7OMTYPEKWJYPPXVɾE�IV�JEPM��E��EYKPʁWE�RM�YVWXɼ�Y�WZIMXEVWXNɹVREV�WOZ�����
QKV������KV��WOMTYPEKWPEKE� 

/ȡN�PT��������������-�$QTI�ȭ�)TȭOUPGUK��/K�UX��K�QI�ȷVKXKUVCTUX��K��
&GKNKUMKRWNCI� 

*]VMV�PMKKYV�YQWɹOR�0ERHJSVQW�J�L��+VɴQWRIW-�SK�+VEJRMRKWLVITTW�IV�
ZEV�EV�WOMTYPEKWPʁWMRKY�HIMPMWOMTYPEKW�J]VMV�QM�WZ��M�SK�ɾXZMWXEVWZ��M�
E��&SVK�ɴ�+VɴQWRIW-�SK�+VEJRMRKWLVITTM��ə�WOMTYPEKMRY�JIPWX�WOMPKVIMRMRK�
XZIKKNE�VIMXE�MRRER��ɰXXFʁPMWQEVOE�&SVKEV��ERREVWZIKEV���LE�QM�WZ��M�
QI�JVEQ�&MWOYTWXYRKREFVEYX�SK�LMRWZIKEV����LE�ɾXMZMWXEVWZ��M�RSV�EV�
F]KK�EVMRREV� 

7ZIMXEVWXNɹVR�WEQ�]OOMV�WEQLPNɹ�E�JVEQPEK�E�WOMTYPEKWPʁWMRKY�XMP�
O]RRMRKEV�SK�E��PIMXE��ZIV�M�YQWEKREV�LNɨ�ZM�IMKERHM�YQWEKREVE�MPYQ�ɴ�
WEQV�QM�ZM�������������KV��WOMTYPEKWPEKE�RV�����������SK�PM������MRRER�
WOMTYPEKWPʁWMRKEV� 

 /ȡN�PT��������������-�5QIUXGIWT���.��������0QT�WTMQV�5VC�HGUVKPI�ȡ�
CHOȵTMWP�NȲ�CT� 
*]VMV�PMKKYV�YQWɹOR�+Y�NɹRW�4��7XIJɨRWWSREV��HEKW�����QEVW������YQ� 

 

 



 

� 

WXE�JIWXMRKY�ɨ�EJQɼVOYR�Pɹ�EVMRREV�7SKWZIKYV���0�������ɴ�PERHM�
2SV�YVOSXW��0ɹ�MR�IV�WOVɨ���������Q� ɴ��Nɹ�WOVɨ�SK�WOZ��LRMXWIXXY�
Pɹ�EFPE�M�IV�LɾR��������Q���*]VMV�PMKKYV�WEQ�]OOM�IMKIRHE�E�PMKKNERHM�
Pɹ�E�ɨ�LRMXWIXRMRKY�Pɹ�EVQEVOE� 

7ZIMXEVWXNɹVR�KIVMV�IOOM�EXLYKEWIQHMV�ZM��EJQɼVOYR�Pɹ�EVMRREV�WOZ��
J]VMVPMKKNERHM�YQWɹOR��)OOM�IVY�KIV�EV�EXLYKEWIQHMV�ZM��WXE�JIWXMRKY�
PERHWOMTXE�WOZ������NEV�EPEKE� 

/ȡN�PT�������������(�–�#HITGK�UNWT�D[IIKPICTHWNNVTȷC�–����–����� 

0EK�EV�JVEQ�XMP�O]RRMRKEV�EJKVIM�WPYV�F]KKMRKEVJYPPXVɾE�JVɨ����QEVW������ 

/ȡN�PT�������������(�–�#HITGK�UNWT�D[IIKPICTHWNNVTȷC�–����–����� 

0EK�EV�JVEQ�XMP�O]RRMRKEV�EJKVIM�WPYV�F]KKMRKEVJYPPXVɾE�JVɨ�����QEVW�
����� 

/ȡN�PT�������������(�–�#HITGK�UNWT�D[IIKPICTHWNNVTȷC�–����–����� 

0EK�EV�JVEQ�XMP�O]RRMRKEV�EJKVIM�WPYV�F]KKMRKEVJYPPXVɾE�JVɨ����ETVɴP������ 

 D�      (WPFCTIGT������HWPFCT�UVLȲTPCT�7OJXGTHKU-�QI�V�MPKUXK�U�
7RRUXGKVC�DU������CRTȭN������  

*YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

 E�       (WPFCTIGT�����HWPFCT�XGVVXCPIUUVLȲTPCT�WRRUXGKVC�ȆTPGUUȺUNW��
UMX��XK�DTCI�Uȡ�VNWP�WO�KPHNȷGPUW�QI�CNXCTNGIC�ULȷMFȲOC������OCTU�
����� 

*YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

 F�      (WPFCTIGT�����HWPFCT�XGVVXCPIUUVLȲTPCT�WRRUXGKVC�ȆTPGUUȺUNW��
UMX��XK�DTCI�Uȡ�VNWP�WO�KPHNȷGPUW�QI�CNXCTNGIC�ULȷMFȲOC������OCTU�
����� 

*YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

 G�       (WPFCTIGT�����HWPFCT�XGVVXCPIUUVLȲTPCT�WRRUXGKVC�ȆTPGUUȺUNW��
UMX��XK�DTCI�Uȡ�VNWP�WO�KPHNȷGPUW�QI�CNXCTNGIC�ULȷMFȲOC�����CRTȭN�
����� 

*YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

 H�       (WPFCTIGT�����HWPFCT�XGVVXCPIUUVLȲTPCT�WRRUXGKVC�ȆTPGUUȺUNW��
UMX��XK�DTCI�Uȡ�VNWP�WO�KPHNȷGPUW�QI�CNXCTNGIC�ULȷMFȲOC������CRTȭN�
����� 

 

�� 

 *YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

 I�      (WPFCTIGT�����HWPFCT�#NOCPPCXCTPCPGHPFCT�ȆTPGUUȺUNW�����OCTU�
����� 

*YRHEVKIV�MR�PɼK��JVEQ�XMP�O]RRMRKEV� 

 J�      (WPFCTIGT������HWPFCT�UVLȲTPCT�$[II�CUCHPU�ȆTPGUKPIC������CRTȭN�
����� 

��   $GK�PK�WO�UV[TM�HTȡ�7PIOGPPCHȩNCIKPW�*XȵV�VKN�MCWRC�ȡ�DȷPKPIWO�
H[TKT�K�MGPFWT�HȩNCIUKPU� 

*]VMV�PMKKYV�FIM�RM�YQ�WX]VO�JVɨ�9RKQIRREJɰPEKMRY�,ZɼX�ZIKRE�OEYTE�ɨ�
FɾRMRKYQ�J]VMV�M�OIRHYV�JɰPEKWMRW��&ɾRMRKEVRMV�IVY�QIVOXMV�QI��
OIRRMQIVOM�WZIMXEVJɰPEKWMRW�SK�OSWXY�Y��IMV���������OV��7XNɹVR�
YRKQIRREJɰPEKWMRW�ɹWOEV�IJXMV��IMVVM�YTTL���ɴ�WX]VO��7ZIMXEVWXNɹVR�
WEQ�]OOMV�WEQLPNɹ�E�E��ZIMXE�YQFI�MRR�WX]VO� 

 ��  $TȩH�HTȡ�.CPFIT��UNW�TȭMKUKPU�XGIPC�CHITGK�UNW�WOUȲMPCT�
)TȭOUPGU-�QI�)TCHPKPIUJTGRRU�VKN�.CPFDȲVCULȲ�U������ 

*]VMV�PMKKYV�XɼPZYTɹWXYV�JVɨ�0ERHKV��WPY�VɴOMWMRW��HEKW������JIFVɾEV������
�EV�WIQ�+VɴQWRIW-�SK�+VEJRMRKWLVITTM�LIJYV�ZIVM��ɾXLPYXE��WX]VO�E��
JNɨVL���������OV����������ɾV�0ERHFɹXEWNɹ�M�0ERHKV��WPYRREV��&VɰƤ��PEKX�
JVEQ�XMP�O]RRMRKEV� 

��  7OUȵIP�XGIPC�UVQHPWPCT�NȵIDȺNKU�C��0G�TC-#RCXCVPK��� 

*]VMV�PMKKYV �FVɰJ�JVɨ�ɞPEƤ�&NɼVRWW]RM�LVP��J�L��1EKRɾWEV�+VɴQWWSREV�SK�
1EKRɾWEV�,IPKE�.ɹRWWSREV� HEKW������QEVW�������EV�WIQ�ɹWOE��IV�
IJXMV�YQWɼKR�WZIMXEVJɰPEKWMRW�ɨ�J]VMVLYKE�VM�WXSJRYR�PɼKFʁPMW�E��2I�VE-
%TEZEXRM����7ZIMXEVWXNɹVR�Q�PMV�QI��WXSJRYR�PɼKFʁPMWMRW� 

 ��  $GK�PK�WO�UV[TM�HTȡ�(ȩNCIK�HTȭUVWPFCJȷUCGKIGPFC�ȭ�*TCWPDQTIWO�
XGIPC�UPLȲOQMUVWTU�ȭ�JXGTHKPW� 

*]VMV�PMKKYV�FIM�RM�YQ�WX]VO�JVɨ�*ɰPEKM�JVɴWXYRHELɾWEIMKIRHE�ɴ�
,VEYRFSVKYQ�ZIKRE�QMOMPW�WRNɹQSOWXYVW�ɴ�LZIVƤRY�Rɾ�ɴ�ZIXYV��
7X]VOFIM�RMR�IV�E��JNɨVL���OV�����������7ZIMXEVWXNɹVR�XIOYV�YRHMV�QI��
WXNɹVR�,VEYRW��JɰPEKW�JVɴWXYRHELɾWEIMKIRHE�ɴ�,VEYRFSVKYQ��E��ZIXYVMRR�
LEƤ�ZIVM��QNɼK�WRNɹ�YRKYV�SK�IVƤ�YV��ə�ɨV�PɴOX�SK�YRHERJEVMR�ɨV�PɰX�
+VɴQWRIW-�SK�+VEJRMRKWLVITTYV�QSOE�ɼPP�JVɴWXYRHELɾWELZIVƤ�ɴ�
WZIMXEVJɰPEKMRY�YQ�TɨWOE��)OOM�IV�KIVX�Vɨ��J]VMV�JVIOEVM�JNɨVQYRYQ�ZIKRE�
QSOWXYVW�JVɴWXYRHELɾWELZIVJE�ɴ�WZIMXEVJɰPEKMRY�SK�WZIMXEVWXNɹVR�LEJREV�
�Zɴ�IVMRHMRY� 

 



 

�� 

  ��  $TȩH�HTȡ�ȗVVCTK�)W�LȲPUU[PK��HTCOMX�OFCUVLȲTC�.ȡPCULȲ�U�
UXGKVCTHȩNCIC�QJH��XGIPC�HTGUVWPCT�ȡ�C�CNHWPFK�NȡPCULȲ�UKPU� 

*]VMV�PMKKYV�FVɰJ�JVɨ�ɞXXEVM�+Y�NɹRWW]RM�JVEQOZ�QHEWXNɹVE�0ɨREWNɹ�W�
WZIMXEVJɰPEKE�SLJ���HEKW�����ETVɴP�������EV�WIQ�WEKX�IV�JVɨ�JVIWXYR�
E�EPJYRHEV�PɨREWNɹWMRW��.EJRJVEQX�IV�KVIMRX�JVɨ��Zɴ�E��IOOM�ZIV�M�KVIMHHYV�
ɾX�EV�YV�ZIKRE�EJOSQY�ɨVWMRW������SK�E��PɨREWNɹ�YVMRR�Wɰ�ZIP�ɴ�WXEOO�
FɾMRR�XMP�PɨRZIMXMRKE�ZIKRE�'3:-(-����&VɰƤ��PEKX�JVEQ�XMP�O]RRMRKEV� 

��  $TȩH�HTȡ�.ȡTWUK�.��$NȵPFCN�HQTUGVC�Ȓ�TȲVVC-�QI�ȲN[ORȭWUCODCPFU�
ȒUNCPFU��CT�UGO�UXGKVCTHȩNȵI�GTW�JXȵVV�VKN�UCOVCNU�XK��ȭ�TȲVVC-�QI�
WPIOGPPCHȩNȵI�ȡ�UȭPW�UX��K�QI�H[NILCUV�XGN�OG��JXGTPKI�OȡNKP��TȲCUV�
JLȡ��GKO�ȡ��GUUWO�ȲXKUUW�VȭOWO� 

*]VMV�PMKKYV�FVɰJ�JVɨ�0ɨVYWM�0��&PɼRHEP�JSVWIXE�ə�VɹXXE-�SK�
ɹP]QTɴYWEQFERHW�əWPERHW��HEKW�����ETVɴP�������EV�WIQ�WZIMXEVJɰPɼK�IVY�
LZɼXX�XMP�WEQXEPW�ZM��ɴ�VɹXXE-�SK�YRKQIRREJɰPɼK�ɨ�WɴRY�WZ��M�SK�J]PKNEWX�
ZIP�QI��LZIVRMK�QɨPMR��VɹEWX�LNɨ��IMQ�ɨ��IWWYQ�ɹZMWWY�XɴQYQ��&VɰƤ��
PEKX�JVEQ�XMP�O]RRMRKEV� 

 ��  ȒDȷCUMTȡ�)TȭOUPGU-�QI�)TCHPKPIUJTGRRU����FGUGODGT������ 

*]VMV�PMKKYV�ɴFɾEWOVɨ�+VɴQWRIW-�SK�+VEJRMRKWLVITTW�JVɨ����HIWIQFIV�
������7EQOZ�QX�ɴFɾEWOVɨRRM��ERR����HIWIQFIV������IV�ɴFɾEJNɼPHM�
WZIMXEVJɰPEKWMRW������7ZIMXEVWXNɹVE�JEPM��E��OSQE�ɨ�JVEQJ�VM��IMQ�
EXLYKEWIQHYQ�WIQ�JVEQ�OSQY�ɨ�JYRHMRYQ� 

 

 6KN�M[PPKPICT 

· 7SVTWXɼ��7Y�YVPERHW� �*YRHEVKIV� ������WXNɹVREVJYRHEV������������ 
· ,IMPFVMK�MWRIJRH�7Y�YVPERHW�����������������������������������������������������������������������������

*YRHEVKIV�������WXNɹVREVJYRHEV������������ 
· 7%77��*YRHEVKIV�������WXNɹVREVJYRHEV������������ 
· 7EQFERH�ɴWPIRWOVE�WZIMXEVJɰPEKE� � 
��������*YRHEVKIV�������WXNɹVREVJYRHEV������������� 

 

�� 

 

WLO�����PDt�QN� 



 

�� 

 

�� 

 

*LUèLQJDU�PHèIUDP�VWRIQ-�RJ�WHQJLYHJXP�
t�*UtPVQHV-�RJ�*UDIQLQJVKUHSSL 

 
9HJDJHUèLQ�RJ�*UtPVQHV-�RJ�*UDIQLQJVKUHSSXU�KDID�JHUW�
PHè�VpU�VDPNRPXODJ�XP�Dè�VYHLWDUIpODJLè�VLQQL�YLèKDOGL�
JLUèLQJD�PHèIUDP�VWRIQ-�RJ�WHQJLYHJXP� 
ëi�HU�O|Jè�VpUVW|N�iKHUVOD�i�JLUèLQJDU�VHP�E~IpQDèXU�HU�
KDIèXU�i�EHLW�YLè��6YHLWDUIpODJLè�RJ�HLJDQGL�MDUèDULQQDU�VHP�
OLJJXU�Dè�YHJLQXP�JHUD�HLQQLJ�PHè�VpU�VDPNRPXODJ�� 
9Lè�XQGLUULWXQ�VDPNRPXODJVLQV�I ULVW�UpWWXU�VHP�
ODQGHLJDQGL�NDQQ�Dè�HLJD�VDPNY PW�JLOGDQGL�O|JXP�i�
KYHUMXP�WtPD�i�KHQGXU�9HJDJHUèLQQL�YDUèDQGL�ìiWWW|NX�t�
YLèKDOGVNRVWQDèL�JLUèLQJD�\ILU�WLO�VYHLWDUIpODJVLQV��VMi�QiQDU�
Q~JLOGDQGL�UHJOXJHUè�QU�����������PHè�VtèDUL�EUH\WLQJXP��
VEU������RJ�����JU��YHJDODJD�QU���������� 
ëHLU�E QGXU�VHP�KDID�iKXJD�i�Dè�JHUD�VOtNW�VDPNRPXODJ�
YLè�VYHLWDUIpODJLè�HU�EHQW�i�Dè�KDID�VDPEDQG�PHè�
W|OYXSyVWL�i�QHWIDQJLè�JRJJ#JRJJ�LV 



 

�� 

*UHQQGDUVW|èYDU�t�*UtPVQHV-�RJ�
*UDIQLQJVKUHSSL 

9LQVDPOHJD�DWKXJLè�Dè�PLNLOY JW�HU�Dè�IORNND�~UJDQJLQQ�t�UpWWD�
JiPD�RJ�Dè�HNNL�Vp�VNLOLQQ�HIWLU�~UJDQJXU I\ULU�XWDQ�JiPDQD��$OOXU�

~UJDQJXU�VHP�HNNL IHU�t�JiPDQD�i�Dè�IDUD�PHè�i� 
*iPDVW|èLQD�6H\èLVKyOXP� 

 

�� 

 
9RUWLOWHNW 

 

/|JEêOXP�RJ�I\ULUW NMXP�t�*UtPVQHV-�RJ�
*UDIQLQJVKUHSSL�EêèVW�Dè�Ii�WLO�VtQ�DQQDUV�YHJDU�
MiUQDJiP�RJ���HèD�WLPEXUJiP�t�PDt�RJ�M~Qt� 

 
0LèDè�HU�YLè�Dè�KYHU�JiPXU�JHWL�YHULè�i�VWDèQXP� 

t�DOOW�Dè���GDJD� 
 

3DQWD�ìDUI�JiPDQD�DQQDè�KYRUW�t�VtPD����-�����
HèD�PHè�W|OYXSyVWL�i�VWHLQDU#JRJJ� 

 

*iPDUQLU�HUX�HQGXUJMDOGVODXVLU�t�WLOHIQL�DI�
KUHLQVXQDUiWDNLQX�+UHLQW�6XèXUODQG�VHP�

+HLOEULJèLVHIWLUOLW�6XèXUODQGV�KHIXU�XPVMyQ�PHè� 
 

 

 
 

 



 

�� 

*DUèHLJHQGXU�t�*UtPVQHV-�RJ�*UDIQLQJVKUHSSL 
ÏNH\SLV�PROWD 

)Ui�RJ�PHè�����PDt�EêèVW�JDUèHLJHQGXP�Dè�QiOJDVW�PROWX�
i�*iPDVY èLQX�6H\èLVKyOXP�ìHLP�Dè�NRVWQDèDUODXVX� 
(LQD�VHP�ìDUI�Dè�JHUD�HU�Dè�P WD�i�VY èLè�i�
RSQXQDUWtPD�PHè�tOiW�HèD�NHUUX�RJ�VNyIOX�RJ�Qi�VpU�
t�PROWX� 
 
-0ROWDQ�HU�EODQGD�DI�ìHLP�OtIU QD�~UJDQJL�VHP�
*iPDìMyQXVWDQ�VDIQDU�KMi�tE~XP��I\ULUW NMXP�RJ�
VWRIQXQXP��KURVVDWDèL�RJ�WUMi~UJDQJL�VHP�E~Lè�HU�Dè�IDUD�t�
JHJQXP�KLWDPHèIHUè�� 
-0ROWDQ�ì\NLU�NUDIWPLNLOO�MDUèYHJVE WLU�VHP�JRWW�HU�Dè�
EODQGD�DQQDUUL�PROG�t�KOXWI|OOXQXP��������KOXWL�PROWD���
KOXWDU�PROG��HèD�GUHLID�\ILU�EHè�RJ�JUDVIODWLU�t�ìXQQX�ODJL� 
-0ROWDQ�HU�DIUDNVWXU�LQQOHQGUDU�HQGXUYLQQVOX� 

 
0LQQXP�i�VXPDURSQXQ�*iPDVW|èYDULQQDU 

 

 

�� 

��ƊĞƐƐƵŵ�ĞŝŶŬĞŶŶŝůĞŐƵ�ơŵƵŵ�ş�ƐĂŵĨĠůĂŐŝŶƵ�Ğƌ�ŐŽƩ�Ăĝ�ƐƚĂůĚƌĂ�ǀŝĝ�
ŽŐ�ŚƵŐĂ�Ăĝ�ĨƌĂŵơĝŝŶŶŝ�ŽŐ�ŚǀĞƌŶŝŐ�ǀŝĝ�ƐũĄƵŵ�ŚĂŶĂ�ĨǇƌŝƌ�ŽŬŬƵƌ͘�
dşĝƌčƩ�ŚĞĨƵƌ�ǀĞƌŝĝ�Ƶŵ�ƷƌŐĂŶŐƐŵĄů�ş�ŐĞŐŶƵŵ�ĄƌŝŶ�ŽŐ�Ğƌ�ĞŝŶŐƂŶŐƵ�
ƚčƉƚ�Ąƌ�ƐşĝĂŶ�ŶĄŶĂƐƚ�Ƃůů�ŚĞŝŵŝůŝ�Ą�^ƵĝƵƌůĂŶĚŝ�ŚſĨƵ�ůşĨƌčŶĂ�ŇŽŬŬƵŶ�
ƐĞŵ�ǀĂƌ�ŵũƂŐ�Őſĝ�ƊƌſƵŶ�ŽŐ�ŚĞĨƵƌ�ŬŽŵŝĝ�ǀĞů�Ʒƚ͘�1�'ƌşŵƐŶĞƐ-�ŽŐ�
'ƌĂĨŶŝŶŐƐŚƌĞƉƉŝ�ďƷĂ�Ƶŵ�ϱϬϬ�şďƷĂƌ�ƐĞŵ�Ăůůŝƌ�ŇŽŬŬĂ�ş�ůĄŐŵĂƌŬ�łſƌĂ�
ŇŽŬŬĂ�Ą�ŚĞŝŵŝůƵŵ�ƐşŶƵŵ͕�ůşĨƌčŶĂŶ�ƷƌŐĂŶŐ�ş�ďƌƷŶƚƵŶŶƵ͕�ƉůĂƐƚ�ş�
ŐƌčŶƚƵŶŶƵ͕�ƉĂƉƉĂ�ş�ďůĄƚƵŶŶƵ�ŽŐ�ĂŶŶĂŶ�ƷƌŐĂŶŐ�ş�ŐƌĄƚƵŶŶƵ͘���ƐĂŵĂ�
ơŵĂ�ŚĂĨĂ�şďƷĂƌ�ǀĞƌŝĝ�ŚǀĂƫƌ�Ɵů�Ăĝ�ƐĂĨŶĂ�ŵĄůŵƵŵ�ŽŐ�ŐůĞƌŝ�Ą�
ŚĞŝŵŝůƵŵ�ƐşŶƵŵ�ŽŐ�ĨĂƌĂ�ŵĞĝ�ş�ƊĂƌ�Ɵů�ŐĞƌĝ�şůĄƚ�Ą�'ĄŵĂƐƚƂĝŝŶĂ�
^ĞǇĝŝƐŚſůƵŵ͘ 

1�ƐǀĞŝƚĂƌĨĠůĂŐŝŶƵ�ŽŬŬĂƌ�ĞƌƵ�ĞŝŶŶŝŐ�ƚčƉůĞŐĂ�ϯϬϬϬ�ĨƌşƐƚƵŶĚĂŚƷƐ�ƐĞŵ�
ŵƂƌŐ�ŚǀĞƌ�ĞƌƵ�ŶŽƚƵĝ�ĂůůĂŶ�ĄƌƐŝŶƐ�ŚƌŝŶŐ͘�,ŝŶŐĂĝ�Ɵů�ŚĂĨĂ�
ĨƌşƐƚƵŶĚĂŚƷƐĂĞŝŐĞŶĚƵƌ�ĞŝŶŐƂŶŐƵ�ŚĂŌ�ŬŽƐƚ�Ą�Ăĝ�ĨĂƌĂ�ŵĞĝ�
ŇŽŬŬĂĝĂŶ�ƷƌŐĂŶŐ�Ą�'ĄŵĂƐƚƂĝŝŶĂ�^ĞǇĝŝƐŚſůƵŵ�ĞŶ�ŶƷ�ƐƚĂŶĚĂ�Ɵů�
ŵŝŬůĂƌ�ďƌĞǇƟŶŐĂƌ͘�dŝů�ƊĞƐƐ�Ăĝ�ŬŽŵĂ�Ɵů�ŵſƚƐ�ǀŝĝ�ĞŝŐĞŶĚƵƌ�
ĨƌşƐƚƵŶĚĂŚƷƐĂ�ŽŐ�ŐĞƌĂ�ƊĞŝŵ�ĂƵĝǀĞůĚĂƌĂ�ĨǇƌŝƌ�Ăĝ�ŇŽŬŬĂ�
ŚĞŝŵŝůŝƐƷƌŐĂŶŐ�ŚĞĨƵƌ� ƐǀĞŝƚĂƌĨĠůĂŐŝĝ�ŚƌƵŶĚŝĝ�ĂĨ�ƐƚĂĝ�
ŵĞƚŶĂĝĂƌĨƵůůƵ�ŐƌĞŶŶĚĂƌƐƚƂĝǀĂǀĞƌŬĞĨŶŝ�ş�ƐĂŵƐƚĂƌĮ�ǀŝĝ�d�ZZ�͘������
��ŶčƐƚƵ�ĚƂŐƵŵ�ǀĞƌĝĂ�ƚĞŬŶĂƌ�ş�ŶŽƚŬƵŶ�ŐƌĞŶŶĚĂƌƐƚƂĝǀĂƌ�Ą�Įŵŵ�
ƐƚƂĝƵŵ�ş�ƐǀĞŝƚĂƌĨĠůĂŐŝŶƵ�ŽŐ�Ą�ŚǀĞƌƌŝ�ƐƚƂĝ�ǀĞƌĝƵƌ�ŚčŐƚ�ůŽƐĂ�ƐŝŐ�ǀŝĝ�
ŚĞŝŵŝůŝƐƷƌŐĂŶŐ�ş�ƐũƂ�ŇŽŬŬĂ͖�ƉůĂƐƚ͕�ƉĂƉƉĂ͕�ŵĄůŵ͕�ŐůĞƌ͕�ůşĨƌčŶƚ͕�
ďůĂŶĚĂĝ�ŽŐ�ƐŬŝůĂƐŬǇůĚĂƌ�ƵŵďƷĝŝƌ͘��ůůƚ�ĂŶŶĂĝ�ƊĂƌĨ�Ăĝ�ĨĂƌĂ�ŵĞĝ�Ą�
'ĄŵĂƐƚƂĝŝŶĂ�^ĞǇĝŝƐŚſůƵŵ͘ 

KŬŬĂƌ�ŶĞǇƐůĂ�–�ŽŬŬĂƌ�ĄďǇƌŐĝ 



 

�� 

��ƊĞƐƐƵŵ�ŐƌĞŶŶĚĂƌƐƚƂĝǀƵŵ�ǀĞƌĝƵƌ�ĞŝŶŶŝŐ�ŶŽƚĂƐƚ�ǀŝĝ�ůŝƚĂ�ŬſĝĂ�
ĨǇƌŝƌ�ƷƌŐĂŶŐŝŶŶ�ůşŬƚ�ŽŐ�Ą�ŚĞŝŵŝůƵŶƵŵ͘�sŝĝ�ƊĞƐƐĂ�ďƌĞǇƟŶŐƵ�ǀĞƌĝĂ�
ŇŽŬŬƵŶĂƌŵƂŐƵůĞŝŬĂƌŶŝƌ�ĨǇƌŝƌ�ĨƌşƐƚƵŶĚĂŚƷƐ�ŵĞĝ�Ɗǀş�ďĞƐƚĂ�ƐĞŵ�
ƊĞŬŬŝƐƚ�Ą�ůĂŶĚƐǀşƐƵ�ŽŐ�Ğƌ�'ƌşŵƐŶĞƐ–�ŽŐ�'ƌĂĨŶŝŶŐƐŚƌĞƉƉƵƌ�ĨǇƌƐƚĂ�
ƐǀĞŝƚĂƌĨĠůĂŐŝĝ�Ą�ůĂŶĚŝŶƵ�ƐĞŵ�ƐĞƚƵƌ�ƵƉƉ�ƐůşŬĂ�ŇŽŬŬƵŶĂƌŐĄŵĂ͘�sŝĝ�
ŚƂŶŶƵŶ�ǀĂƌ�ŚŽƌŌ�Ɵů�ůŝƚĂŵĞƌŬŝŶŐĂ�Ą�ďčĝŝ�ƚƵŶŶƵŵ�ŽŐ�ŐĄŵƵŵ�ƐĞŵ�
ĂƵĝǀĞůĚĂƌ�ŶŽƚĞŶĚƵŵ�ĞŶŶ�ĨƌĞŬĂƌ�Ăĝ�ŵƵŶĂ�ŚǀĂĝĂ�ƷƌŐĂŶŐƵƌ�ĨĞƌ�
ŚǀĞƌƚ͕�ƷƌŐĂŶŐƵƌŝŶŶ�Ğƌ�ƚĞŶŐĚƵƌ�ǀŝĝ�ůŝƟŶŶ�ƐĞŵ�ŐĞƌŝƌ�ƵƉƉůŝĨƵŶŝŶĂ�ŽŐ�
ŶŽƚŬƵŶŝŶĂ�ďĞƚƌŝ͕�ũĄŬǀčĝĂƌŝ�ŽŐ�ĞŌŝƌŵŝŶŶŝůĞŐƌŝ͘�DĞĝ�ƊĞƐƐƵŵ�
ĂĝŐĞƌĝƵŵ�ǀŽŶƵŵƐƚ�ǀŝĝ�Ɵů�ƊĞƐƐ�Ăĝ�ŇŽŬŬƵŶ�ş�ĨƌşƐƚƵŶĚĂŚƷƐƵŵ�ŵƵŶŝ�
ĂƵŬĂƐƚ�ƐĞŵ�ŐĞƌŝƌ�ŽŬŬƵƌ�ŬůĞŝŌ�Ăĝ�ƐĞŶĚĂ�Ɛƚčƌƌŝ�ŚůƵƚĂ�ƷƌŐĂŶŐƐŝŶƐ�Ɵů�
ĞŶĚƵƌǀŝŶŶƐůƵ͘�XĂŶŶŝŐ�ůĞŐŐũƵŵ�ǀŝĝ�ŽŬŬĂƌ�ĂĨ�ŵƂƌŬƵŵ�Ɵů�ǀĞƌŶĚĂƌ�
ŶĄƩƷƌƵ�ŽŐ�ƵŵŚǀĞƌĮƐ͘�:ĂĨŶĨƌĂŵƚ�ǀŽŶƵŵƐƚ�ǀŝĝ�Ɵů�Ăĝ�ĂƵŬŝŶ�ŇŽŬŬƵŶ�
ƐŬŝůŝ�ƐĠƌ�ş�ůčŐƌŝ�ŬŽƐƚŶĂĝŝ�ǀŝĝ�ƐŽƌƉŚŝƌĝƵ�ŽŐ�ƐŽƌƉĞǇĝŝŶŐƵ�ĨǇƌŝƌ�ĂůůĂ�
ĨĂƐƚĞŝŐŶĂĞŝŐĞŶĚƵƌ�ş�ƐǀĞŝƚĂƌĨĠůĂŐŝŶƵ͘ 
�ƐĂ�sĂůĚşƐ��ƌŶĂĚſƫƌ͕�ŽĚĚǀŝƟ�'ƌşŵƐŶĞƐ-ŽŐ�'ƌĂĨŶŝŶŐƐŚƌĞƉƉƐ 

*ROINO~EEXU�.LèMDEHUJV�yVNDU�HIWLU�Dè�UièD�
OLèW ND�VWDUIVPHQQ�WLO�XPKLUèX� JROIYDOODU�
VXPDULè�������(NNL�YHUUD�Dè�KDID�UpWWLQGL�i�
YpODU��ìy�HNNL�VNLO\UW� 
 
8SSOêVLQJDU�*XQQDU�ëRUOiNVVRQ��������  
1HWIDQJ��JXQQDU#E\JJ�LV 

 

�� 

)UDPNY PGLU�t�*UtPVQHV-�RJ�*UDIQLQJVKUHSSL� 
+pU�NHPXU�VWXWW�\ILUOLW�\ILU�KHOVWX�IUDPNY PGLU�t�
VYHLWDUIpODJLQX�t�iU�RJ�VW|èXQD�i�ìHLP� 
 
$OPHQQDU�IUDPNY PGLU 

· Ë� VXPDU� YHUèXU� NOiUDè� Dè�PDOELND� J|QJXVWtJD� i� %RUJDUVY èLQX��
'HLOLVNLSXODJVEUH\WLQJ� YHJQD� WLOI UVOX� i� JDQJOHLèXP� HU� t� IHUOL� RJ�
K|QQXQ� ODQJW� NRPLQ�� 6WHIQW� HU� Dè� VHWMD� YHUNLè� t� YHUèI\ULUVSXUQ� t�
E\UMXQ�PDt��/|Jè�YHUèXU�iKHUVOD�i�JyèDQ�IUiJDQJ�i�YHUNLQX�iVDPW�
ìYt� Dè� XPIHUèDU|U\JJL� JDQJDQGL� RJ� KMyODQGL� YHJIDUDQGD� YHUèXU�
VHWW� t� IDUDUEURGG�iVDPW�JyèX�DèJHQJL� I\ULU�KUH\ILKDPODèD��/êVLQJ�
i� JDQJEUDXWXP� YHUèXU� E WW� WLO� Dè� DXND� |U\JJL� EDUQD� RJ� DQQDUD�
IyWJDQJDQGL�� 8SSK NNDèDU� JDQJEUDXWLU� YHUèD� JHUèDU� WLO� Dè�
OiJPDUND�KUDèD�LQQDQ�KYHUILV�RJ�YHUèXU�PDOELNDèXU�JDQJVWtJXU�IUi�
9HU]OXQ� RJ� Dè� ËìUyWWDPLèVW|èLQQL�� 6WU WyVWRSSLVW|è� YHUèXU� t�
NM|OIDULè�I Uè�Dè�VXQGODXJ�WLO�Dè�DXND�|U\JJL�JDQJDQGL� 

· 9LQQD�YLè�<QGLVVNyJ�IHU�HLQQLJ�DI�VWDè�QRUèDQ�YLè�%RUJDUVY èLè�t�
VXPDU��ëHWWD�VY èL� YHUèXU�GHLOLVNLSXODJW�VHP�~WLYLVWDUVY èL��DOOV�
XP� ��� KD�� 9HJWHQJLQJ� IUi� %RUJDUEUDXW� YHUèXU� IUDPOHQJG� Dè�
PDOELNXèX�EtODVW èL�t�MDèUL�VY èLVLQV��Ë�VXPDU�YHUèD�ODJèLU�DNI ULU�
VWtJDU� XP� VY èLè� VHP� KXJVDèLU� HUX� WLO� YLèKDOGV� i� VY èLQX� RJ�
VNyJU NWDUIpODJLè� PXQ� KHIMD� JUyèXUVHWQLQJX�� *HUW� HU� Uiè� I\ULU�
ìMyQXVWXK~VL�RJ�JULOOVNêOL�i�VY èLQX��9RQDVW�HU�WLO�Dè�VY èLè�QêWLVW�
tE~XP�� VNyODE|UQXP� RJ� JHVWXP� WLO� ~WLYLVWDU�� 9HUèI\ULUVSXUQ� t�
IUDPNY PGLQD�YHUèXU�JHUè�t�PDt� 



 

�� 

· (LQQLJ�HU�E~Lè�Dè�YLQQD�VNLSXODJ�Dè�QêMX�PLèVY èL�YHVWDQ�YLè�
6NyODEUDXW�ìDU�VHP�JHUW�HU�Uiè�I\ULU�V|OX�HOGVQH\WLV��
YHLWLQJDìMyQXVWX��UDIKOHèVOXVW|èYXP�iVDPW�OyèXP�I\ULU�EODQGDèD�
E\JJè�ìMyQXVWX�RJ�YHUVODQD��ëDUQD�YHUèD�P|JXOHLNDU�i�K~VQ èL�
i��-��K èXP�PHè�tE~èXP�i�HIUL�K èXP�K~VD� 

· 6WHIQW� HU�Dè�ìYt�Dè�E WD� DèJHQJL�i�JiPDVY èL� YLè�6H\èLVKyOD�
PHè� QêUUL� YHJWHQJLQJX�� VW NNXQ� i� VY èL� RJ� t� NM|OIDULè� YHUèL�
PDQLU�VW NNDèDU�RJ�JLUèLQJ�UHLVW�WLO�Dè�NRPD�t�YHJ�I\ULU�IRN�i�UXVOL���
(LQQLJ�HU�i WODè�Dè�VW NND�Q~YHUDQGL�UDPS�ìDQQLJ�Dè�UêPUD�Vp�
XP�EtOD�RJ�NHUUXU��DIJUHLèVOD�WDNL�VW\WWUL�WtPD�RJ�K JW�Vp�Dè�NRPD�
IOHLUL� JiPXP�Dè� UDPSL��0Hè�ìHVVXP�EUH\WLQJXP� WWL� ELèWtPL�Dè�
VW\WWDVW�� IORNNXQ� Dè� DXNDVW� RJ� UDèLU� ~W� i� %~UIHOOVYHJ� Dè� KH\UD�
V|JXQQL� WLO�� 6NLSXODJ� i� VY èLQX� HU� t� IHUOL� HQ� IUDPNY PGLU� HUX�
i WODèDU�t�VXPDU�RJ�t�KDXVW� 

· %UH\WLQJDU� i� tìUyWWDPLèVW|èLQQL� YHUèD� IUDPNY PGDU� i� PHèDQ�
K~Q�HU�ORNXè�YHJQD�&RYLG-����6WH\SWXU�YHUèXU�NDQWXU�I\ULU�IUDPDQ�
Q~YHUDQGL� JOXJJD� RJ� ìHLP� O\IW� IUi� JyOIL� PHè� WLOKH\UDQGL�
EUH\WLQJXP�i�KXUèXP�RJ�JOXJJXP�� 

· Ë� IUDPNY PGDi WOXQ� ����� YDU� JHUW� Uiè� I\ULU� IMiUPDJQL� I\ULU�
VW NNXQ�i�OtNDPVU NWDUDèVW|èX��9HULè�HU�Dè�VNRèD�P|JXOHLND�i�
VW NNXQ� OtNDPVU NWDUVY èLV� t� ËìUyWWDPLèVW|èLQQL� RJ� YHUèXU�
EUH\WLQJDUWLOODJDQ�N\QQW�VtèDU�i�iULQX� 

· Ë�YRU�YHUèD�DOODU�DNVWXUVOHLèLU�LQQ�RJ�~W�~U�VYHLWDUIpODJLQX�PHUNWDU�
PHè�VNLOWXP�PHè�PHUNL�VYHLWDUIpODJVLQV� 

 

�� 

· %~Lè�HU�Dè�NDXSD�QêMDQ�NDVWDOD�I\ULU�OHLNVNyODQQ�VHP�YHUèXU�VHWWXU�
XSS�ìHJDU�OHLNVNyOLQQ�IHU�t�VXPDUIUt� 

 
9DWQVYHLWXU 

· %~Lè� HU� Dè� ERUD� HIWLU� N|OGX� YDWQL� KMi� Q~YHUDQGL� YDWQVOLQGXP� i�
%M|UN�� 0 OLQJDU� i� DIN|VWXP� KROXQQDU� VWDQGD� \ILU� RJ� t� NM|OIDULè�
YHUèXU� VHWW� QLèXU� G OD�� 9RQDVW� HU� WLO� Dè� ìHWWD� YHUèL� WLO� ìHVV� Dè�
DIKHQGLQJDU|U\JJL�i�YDWQVYHLWXQQL�DXNLVW��(LQQLJ�YHUèXU�VHWWXU�XSS�
Y|NWXQDUE~QDèXU�i�YDWQVYHLWXQD� 

· éPVDU�HQGXUE WXU�i�YDWQVYHLWXNHUIL��E èL�IUi�%~UIHOOL�RJ�%M|UN�HUX�
I\ULUKXJDèDU�t�VXPDU�RJ�KDXVW� 

 
+LWDYHLWXU 

· /|JQLQ�IUi�%RUJ�RJ�Dè�%MDUNDUERUJXP�YHUèXU�HQGXUQêMXè�t�VXPDU��
/|JQLQ� HU� NRPLQ�i� WtPD�RJ�HNNL� HU�P|JXOHJW�Dè�DXND�ìUêVWLQJ�i�
KHQQL�iVDPW�ìYt�Dè�PLNLè�KLWDWDS�YHUèXU�i�OHLèLQQL�� 

· +DILQ� YHUèXU� OHLW� Dè� KHLWX� YDWQL� WLO� Dè� VW\UNMD� %RUJDUYHLWXQD� HQQ�
IUHNDU� 



 

�� 

0DUNDVNUi����� 
 

(QQ�HLJD�ìy�QRNNULU�HIWLU�Dè�VNLOD�LQQ�HQGXUQêMXQ�PDUND�VLQQD�HèD�
OiWD�YLWD�HI�ìDX�HLJD�Dè�IDOOD�QLèXU� 
 
$OOLU�HLJHQGXU�VNUièUD��H\UQDPDUND�RJ�IURVWPDUND�t�VtèXVWX�
PDUNDVNUi������iWWX�Dè�KDID�IHQJLè�EUpI�IUi�PpU�VHLQQLSDUWLQQ�t�
PDUV�RJ�VNLOD�iWWL�LQQ�I\ULU����DSUtO� 
 
ëLè�VHP�pJ�KHI�HNNHUW�KH\UW�IUi�YLQVDPOHJDVW�EUHJèLVW�VWUD[�
YLè�� 
 
(I�HLQKYHU�KHIXU�HNNL�IHQJLè�EUpILè�ìi�KDIèX�VDPEDQG��� 
0|UN�OiWLQQD�HLQVWDNOLQJD�RJ��ìHLUUD�VHP�HLJD�VNUièD�E~VHWX�
HUOHQGLV�ìHJDU�EO|èLQ�YRUX�SUHQWXè�HUX�VNUiè�KMi�PDUNDYHUèL�RJ�
ELè�pJ�KOXWDèHLJDQGL�Dè�KDID�VDPEDQG�PHè�ìDX�P|UN� 
 
EUXQLU#VLPQHW�LV 
 
6tPL���������YLUND�GDJD�HIWLU�NO���� 
 
0Hè�VXPDUNYHèMX�RJ�YRQ�XP�VNMyW�YLèEU|Jè� 
0DUNDY|UèXU�ÈUQHVVêVOX�������������������������������������������������������������������������������������������������������
/LOMD�/RIWVGyWWLU 

 

�� 

Ò56/,7�)5È�/2.$.9g/',�83369(,7$'(,/'$5,11$5����� 

5H\QLU�gUQ�3iOPDVRQ�YDQQ�W|OWLè�t�8SSVYHLWDGHLOGLQQL�iULè������i�
ÏVNDUL�IUi�%UHLèVW|èXP�HQ�ìHLU�NHSSWX�I\ULU�OLè�67250�5,'(5��ëHLU�
YRUX�HIVWLU�HIWLU�IRUNHSSQL�PHè������t�HLQNXQQ�HQ�t�~UVOLWXP�JHUèX�ìHLU�
HQQ�EHWXU�RJ�KOXWX�t�HLQNXQQ�������Ë�|èUX�V WL�I\ULU�OLè�
È5%�-$5+-È/(,*8�YDU�+HNOD�.DWKDUtQD�.ULVWLQVGyWWLU�i�/LOMX�IUi�
.YLVWXP� 

1,ç8567gç85�Ò5�$�Ò56/,780 

6 WL�.HSSDQGL�+HLOGDUHLQNXQQ 
��5H\QLU�gUQ�3iOPDVRQ���ÏVNDU�IUi�%UHLèVW|èXP����� 
��+HNOD�.DWKDUtQD�.ULVWLQVGyWWLU���/LOMD�IUi�.YLVWXP����� 
��5DJQKLOGXU�+DUDOGVGyWWLU���ÒOIXU�IUi�0RVIHOOVE ����� 
��%U\QMD�$PEOH�*tVODGyWWLU���*RèL�IUi�.HWLOVVW|èXP����� 
��+HOJL�ëyU�*XèMyQVVRQ���+XOG�IUi�$UDE ����� 

1,ç8567gç85�Ò5�%�Ò56/,780 

6 WL�.HSSDQGL�+HLOGDUHLQNXQQ 
��+HOJL�ëyU�*XèMyQVVRQ���+XOG�IUi�$UDE ����� 
�-��%MDUQL�6YHLQVVRQ���$JOD�IUi�'DOE ����� 
�-��+DQV�ëyU�+LOPDUVVRQ���6DUD�IUi�6WyUD-9DWQVVNDUèL����� 
��ëRUJHLU�ÏODIVVRQ���6QLOOG�IUi�)HOOVNRWL����� 
��.ULVWtQ�0DJQ~VGyWWLU���6DQGUD�IUi�5H\NMDYtN����� 

1,ç8567gç85�()7,5�)25.(331, 

6 WL�.HSSDQGL�+HLOGDUHLQNXQQ 
��5H\QLU�gUQ�3iOPDVRQ���ÏVNDU�IUi�%UHLèVW|èXP����� 
��5DJQKLOGXU�+DUDOGVGyWWLU���ÒOIXU�IUi�0RVIHOOVE ����� 
��%U\QMD�$PEOH�*tVODGyWWLU���*RèL�IUi�.HWLOVVW|èXP����� 
��+HNOD�.DWKDUtQD�.ULVWLQVGyWWLU���/LOMD�IUi�.YLVWXP����� 
��+DQV�ëyU�+LOPDUVVRQ���6DUD�IUi�6WyUD-9DWQVVNDUèL����� 
��.ULVWtQ�0DJQ~VGyWWLU���6DQGUD�IUi�5H\NMDYtN����� 
��+HOJL�ëyU�*XèMyQVVRQ���+XOG�IUi�$UDE ����� 
�-��%MDUQL�6YHLQVVRQ���$JOD�IUi�'DOE ����� 
�-��ëRUJHLU�ÏODIVVRQ���6QLOOG�IUi�)HOOVNRWL����� 
���5yVD�%LUQD�ëRUYDOGVGyWWLU���6HOMD�IUi�6NULèX����� 
���7KHOPD�'|JJ�7yPDVGyWWLU���0DUWD�IUi�+~VDYtN����� 
���-yVHI�*XQQDU�0DJQ~VVRQ���)UHLVWLQJ�IUi�6WHLQQHVL����� 
���-yQ�:LOOLDP�%MDUNDVRQ���9DND�IUi�ÈVEU~����� 
��-���+DOOJUtPXU�%LUNLVVRQ���6XèUL�IUi�(QQL����� 
��-���+DQLIp�0�OOHU-6FKRHQDX���)XUD�IUi�ÈUE MDUKMiOHLJX�,,����� 



 

�� 

���6yORQ�0RUWKHQV���.DWDOtQD�IUi�+DIQDUILUèL����� 
���+DOOGyU�ëRUEM|UQVVRQ���'iè�IUi�0LQQL-%RUJ����� 
���5DJQKHLèXU�+DOOJUtPVGyWWLU���9LèMD�IUi�6NULèX����� 
���6DQGUD�3pWXUVGRWWHU�-RQVVRQ���'DOXU�IUi�0LèHQJL����� 
���6LJXUOtQ�)�$UQDUVGyWWLU���+UDXQDU�IUi�+HUUtèDUKyOL����� 
���*XèMyQ�6LJXUèVVRQ���ÏOJD�IUi�0LèKMiOHLJX����� 

6NHLèLè�YDU�HNNL�VtèXU�VSHQQDQGL�RJ�PDUJLU�IUiE ULU�WtPDU�QièXVW��
ëDè�YDU�ìy�EDUD�HLQQ�VHP�QièL�WtPD�XQGLU���VHN�RJ�PHLUD�Dè�VHJMD�
WYHLPXU�VSUHWWXP�RJ�ìDè�YDU�6LJXUYHJDULQQ�ëRUJHLU�ÏODIVVRQ�i�
gJUXQQ�IUi�/HLUXO N�I\ULU�OLè�)5,ç+(,0$�6.Ï/6� 

1,ç8567gç85�Ò5�6.(,ç, 

%(67,�635(7785 
��ëRUJHLU�ÏODIVVRQ�gJUXQQ�IUi�/HLUXO N����� 
��ëRUJLOV�.iUL�6LJXUèVVRQ�*MyVND�IUi�.ROVKROWL���� 
��ëyUDULQQ�5DJQDUVVRQ�+iNRQ�IUi�6iPVVW|èXP����� 
��+HOJL�ëyU�*XèMyQVVRQ�9 QWLQJ�IUi�6WXUOXUH\NMXP����� 
��5H\QLU�gUQ�3iOPDVRQ�6NHPLOO�IUi�'DOYtN����� 
��5yVD�%LUQD�ëRUYDOGVGyWWLU�%UDJL�IUi�6NULèX����� 
��7KHOPD�'|JJ�7yPDVGyWWLU�6LUNXV�IUi�7RUIXQHVL����� 
��-yQ�:LOOLDP�%MDUNDVRQ�9DND�IUi�ÈVEU~����� 
��%MDUQL�6YHLQVVRQ�6WXUOD�IUi�%U èUDWXQJX���� 
���+HNOD�.DWKDUtQD�.ULVWLQVGyWWLU�-DUO�IUi�ÈUE MDUKMiOHLJX�,,���� 
���+HOJL�.MDUWDQVVRQ�ëyWWL�IUi�+YDPPL�,����� 
���*XèMyQ�6LJXUèVVRQ�6Q GtV�IUi�.ROVKROWL������� 
���+DQV�ëyU�+LOPDUVVRQ�6NtPD�IUi�6\èUD-/DQJKROWL������� 
���6yORQ�0RUWKHQV�-DUO�IUi�ëyURGGVVW|èXP����� 
���+DOOJUtPXU�%LUNLVVRQ�9|UèXU�IUi�+DIQDUILUèL����� 
���5DJQKLOGXU�+DUDOGVGyWWLU�ËVDN�IUi�%~èDUGDO����� 
���.DUHQ�.RQUièVGyWWLU��/LQG�IUi�+iUODXJVVW|èXP������� 
���.DWUtQ�(YD�*UpWDUVGyWWLU�*\OOLU�IUi�6N~IVO N����� 
���6DQGUD�3pWXUVGRWWHU�-RQVVRQ�)LèOD�IUi�0LèHQJL����� 
���-yVHI�*XQQDU�0DJQ~VVRQ�6PHNNXU�IUi�+|JQDVW|èXP�� 
���(LQDU�/RJL�6LJXUJHLUVVRQ�'DOYDU�IUi�'DOE �,,�� 

1RNNUDU�VYLSWLQJDU�XUèX�i�U|èXQ�HIVWX�NQDSD�RJ�OLèD�t�VDPDQO|JèXP�
VWLJXP�HQ�HIVWX�V WLQ�KpOGXVW�ìy�yEUH\WW�IUi�VtèDVWD�PyWL� 
ëRUJHLU�ÏODIVVRQ�VWyè�XSSL�VHP�VDPDQODJèXU�VLJXUYHJDUL�t�
HLQVWDNOLQJVNHSSQLQQL�HIWLU�IUiE UDQ�iUDQJXU�t�YHWXU��+DQQ�VLJUDèL�
VNHLèLè�i�gJUXQ�IUi�/HLUXO N��YDU�t���V WL�t�W|OWL����V WL�t�IMyUJDQJ�RJ�
��V WL�t�ILPPJDQJ�RJ�NHSSWL�t�|OOXP�JUHLQXP�QHPD�VNHLèL�i�
J èLQJVKU\VVXQQL�6QLOOG�IUi�)HOOVNRWL��Ë�|èUX�V WL�YDUè�+HNOD�
.DWKDUtQD�.ULVWLQVGyWWLU�RJ�t�ìYt�ìULèMD�+HOJL�ëyU�*XèMyQVVRQ� 

 

�� 

6PiY JLOHJ�PLVW|N�YRUX�JHUè�t�~WUHLNQLQJXP�t�HLQVWDNOLQJVNHSSQLQQL�
VHP�ULèODèL�U|è�NQDSD�t�V WXP��-���RJ�ELèMXP�YLè�KOXWDèHLJHQGXU�
DIV|NXQDU�i�ìYt� 
+pU�Pi�VMi�HIVWX����NQDSD�t�HLQVWDNOLQJVNHSSQLQQL�� 

.1$3,�/,ç�67,* 
��ëRUJHLU�ÏODIVVRQ�)5,ç+(,0$5�6.-Ï/��� 
��+HNOD�.DWKDUtQD�È5%�-$5+-È/(,*$��� 
��+HOJL�ëyU�*XèMyQVVRQ�.Ë/+5$81��� 
��5yVD�%LUQD�ëRUYDOGVGyWWLU�.Ë/+5$81��� 
��5DJQKLOGXU�+DUDOGVGyWWLU�.Ë/+5$81��� 
��5H\QLU�gUQ�3iOPDVRQ�67250�5,'(5��� 
��%U\QMD�$PEOH�67250�5,'(5��� 
��-yQ�:LOOLDP�%MDUNDVRQ�0(,67$5,�/2)785��� 
��%MDUQL�6YHLQVVRQ�È5%�-$5+-È/(,*$����� 
���ëyUDULQQ�5DJQDUVVRQ�67250�5,'(5��� 

/LèDNHSSQLQ�YDU�HNNL�VtèXU�VSHQQDQGL��/Lè�67250�5,'(5�iWWL�JRWW�
NY|OG�RJ�YDUè�VWLJDK VWD�OLèLè�E èL�t�W|OWL�RJ�VNHLèL��ëDè�YDU�ìYt�OMyVW�
Dè�K|Uè�DWODJD�YDU�JHUè�Dè�I\UVWD�V WLQX��/,ç�È5%�-$5+-È/(,*8�
HQGDèL�t�ìULèMD�V WL��OLè�67250�5,'(5�VW|NN�XSS�t�DQQDè�V WL�HQ�
ìDè�YDUè�Dè�ORNXP�OLè�.Ë/+5$816�VHP�VWyè�XSSL�VHP�VLJXUYHJDUL�
HIWLU�JRWW�JHQJL�t�|OOXP�JUHLQXP�YHWUDULQV� 

���.Ë/+5$81�����67,* 
���67250�5,'(5�������67,* 
���È5%�-$5+-È/(,*$�����67,* 
���)5,ç+(,0$5�6.-Ï/�������67,* 
���0(,67$5,�/2)785������67,* 
���%$/'9,1�2*�ë259$/'85������67,* 
���%5(..$�+-$5ç$5+2/7�0,ç(1*,������67,* 

 

)UDPNY PGDQHIQG�ìDNNDU�N UOHJD�|OOXP�VHP�Dè�GHLOLQQL�NRPX�I\ULU�
VNHPPWLOHJDQ�YHWXU��6W\UNWDUDèLOXP�I\ULU�VWXèQLQJLQQ��iKRUIHQGXP�RJ�
GyPXUXP�RJ�|èUX�VWDUIVIyONL�I\ULU�VLWW�IUDPODJ�RJ�Dè�ORNXP�NQ|SXP�
I\ULU�IUiE UD�VNHPPWXQ�RJ�LQQLOHJD�WLO�KDPLQJMX�PHè�IUiE UDQ�
iUDQJXU� 

 
 



 

�� 

 

�� 

6XPDUNYHèMD�IUi�NU|NNXQXP� 
t�)UtVWXQG�t�.HUKyOVVNyOD 

/MyVP\QG��0DJQ~\V�+O\QXU 



 

�� 

 

�� 
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H E L S T U  B R E Y T I N G A R  S E M  V E R Ð A   
4 .  M A Í  2 0 2 0  

 
Fjöldamörk samkomubanns miðast við 50 einstaklinga í stað 20 
áður. Reglur um tveggja metra fjarlægð haldast óbreyttar. 
Skólastarf í leik- og grunnskólum verður með eðlilegum hætti.  
Í framhalds- og háskólum gildir meginreglan um hámark 50 
einstaklinga í sama rými.  
Ýmis þjónusta: Hárgreiðslustofur, nuddstofur, sjúkraþjálfun, 
snyrtistofur, söfn og sambærileg starfsemi geta hafið starfsemi en halda 
skal 2 metra fjarlægð milli viðskiptavina eins og kostur er.  
Heilbrigðisþjónusta: Öll heilbrigðisstarfsemi sem ekki felur í sér 
valkvæðar skurðaðgerðir eða aðrar ífarandi aðgerðir verður heimil. 
Tannlækningar verða einnig heimilar. 
Skipulagt íþróttastarf barna á leik- og grunnskólaaldri verður 
heimilt utandyra með eftirfarandi takmörkunum:  
· Ekki fleiri en 50 einstaklingar verða saman í hóp. 
· Halda skal tveggja metra fjarlægð eftir því sem það er unnt, einkum       
 hjá eldri börnum. 
Annað skipulagt íþróttastarf er heimilt utandyra með eftirfarandi 
takmörkunum:  
· Ekki fleiri en fjórir einstaklingar æfa eða leika saman. 
· Snertingar eru óheimilar og halda skal tveimur metrum á milli 
 einstaklinga.  
· Notkun á sameiginlegum búnaði skal haldið í lágmarki en annars 
 skal sótthreinsa hann á milli notkunar. 
 

N O K K U R  A T R I Ð I  S E M  H A L D A S T  Ó B R E Y T T :   
· Undanþágur fyrir efnahagslega mikilvæg fyrirtæki verða óbreyttar. 
· Líkt og hingað til verður heimilt að taka á móti 100 einstaklingum í 
 matvöruverslunum og lyfjaverslunum hverju sinni að uppfylltum 
 tilteknum skilyrðum. 
· Sundlaugar og líkamsræktarstöðvar verða áfram lokaðar. 
· Reglur um skemmtistaði, krár, spilasali og svipaða starfsemi verða 
 óbreyttar og slíkir staðir því áfram lokaðir. 
· Fyrirmæli landlæknis frá 23. mars sl. um valkvæðar skurðaðgerðir 
 eða aðrar ífarandi aðgerðir haldast óbreytt. 

 

�� 

7|NXP�Dè�RNNXU�67Ï5�RJ�VPi�YHUN 

· Jarðvinnu  
· Tætingu  
· Þökulagningu 
· Bílaflutninga  
 Netfang: verktaki89@gmail.com 

Facebook: Jarðvinnuverktaki 

 

 2SQXQDUWtPDU�KMi�KHLOVXJ VOXQQL�t�/DXJDUiVL 
 
2SQXQDUWtPL�KHLOVXJ VOXQQDU�HU�IUi�NO�������WLO�������� 

)\UVWL�O NQDWtPLQQ�HU�NO��������� 

6tPDWtPDU�HUX�WYHLU�ì�H��NO�������-������RJ���������������������-�������� 

%OyèSUXIXU�HUX�WHNQDU�i�PRUJQDQQD�IUi�NO�������-������ 
 

6tPL�VW|èYDULQQDU�HU��������� 

$èDOQ~PHU�+68�HU��������� 

6tPL�1H\èDUOtQX�HU���� 

/\IMDHQGXUQêMXQ�HU�KMi�O NQDULWXUXP�NO������—�����t�VtPD��������� 

 

· Jarðheflun                
· Fólksflutninga 
· Snjómokstur 
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��������������������������KƉŶƵŶĂƌơŵŝ�ĨƌĄ� 
��������������������������ϭ͘�ŵĂş�ϮϬϮϬ 

���������������������������^şŵŝ͗�ϴϲϵ-ϳϱϬϵ 
 

DĄŶƵĚĂŐĂ�-ĮŵŵƚƵĚĂŐĂ��ϭϬ͗ϬϬ�—ϭϴ͗ϬϬ 
&ƂƐƚƵĚĂŐĂ�Θ�ůĂƵŐĂƌĚĂŐĂ�ϭϬ͗ϬϬ�—ϮϬ͗ϬϬ 

^ƵŶŶƵĚĂŐĂ�ϭϭ͗ϬϬ�–�ϭϴ͗ϬϬ 

Elsa Jónsdóttir 

Sími 864-4642 

TEK AÐ MÉR MARGSKONAR EINFALDAN SAUMASKAP 

 

^ĂƵŵĂŬŽŵƉĂŶ 

 

*iPDVW|èLQ�6H\èLVKyOXP� 
HU�i�IDFHERRN��� 

 

�� 

 
 
6YHLWDUVWMyUQ�*UtPVQHV�RJ�*UDIQLQJVKUHSSV�VDPì\NNWL�I\UU�t�
YHWXU�VDPQLQJ�YLè�IpODJLè�Ä9LOOLNHWWLU³�Dè�ìDè�KO~L�Dè�YLOOL�RJ�
YHUJDQJVN|WWXP�t�VYHLWDUIpODJLQX�)pODJLè�9LOOLNHWWLU�YDU�
VWRIQDè�VQHPPD�iUV������WLO�Dè�VWDQGD�Y|Uè�XP�GêUDYHUQG�
I\ULU�YLOOWD�NHWWL�i�ËVODQGL��)pODJLè�YLQQXU�t�VDPU PL�YLè�Qê�
GêUDYHUQGXQDUO|J�Dè�OHLWD�~UEyWD�I\ULU�YLOOWD�NHWWL�KpU�i�ODQGL�
VDPNY PW�YLèXUNHQQGXP�DèIHUèXP�VHP�KDID�VNLODè�iUDQJUL�
t�IM|OP|UJXP�|èUXP�O|QGXP��Ä 
 
9Lè�QRWXPVW�YLè�DèIHUèLQD�IDQJD-JHOGD-VOHSSD��H��7UDS-
QHXWHU-UHWXUQ��HèD�715��VHP�HU�DOìMyèOHJ�DèIHUèDIU èL�XP�
KYHUQLJ�PHJL�PDQQ~èOHJD�WDNDVW�i�YLè�YLOOLNDWWDUVWRIQD�iQ�
ìHVV�Dè�DIOtID�ìi��ëi�HUX�P|UJ�E~U�VHWW�~W�i�VY èLQ�VHP�ìHLU�
KDIDVW�YLè�t�VDPWtPLV��GêULQ�HUX�I|QJXè��JHOG�RJ�VOHSSW�DIWXU�i�
VY èLè�HI�HNNL�HU�XP�NHWWOLQJD�HèD�PM|J�V Uè�GêU�Dè�U èD��
ëHVVDU�DèIHUèLU�KDID�JHILVW�VpUOHJD�YHO�t�|èUXP�O|QGXP��9Lè�
PXQXP�VYR�VMi�WLO�ìHVV�Dè�VNMyO�Vp�i�VY èLQX�RJ�
VMiOIERèDOLèDU�VpX�WLO�VWDèDU�VHP�I\OJMDVW�PHè�PDWDUJM|IXP³��
VHJLU�*XèQê�7yPDVGyWWLU�i�2UPVVW|èXP�t�*UtPVQHV�RJ�
*UDIQLQJVKUHSSL��VHP�VLWXU�t�VWMyUQ�9LOOLNDWWD�i�6XèXUODQGL��
VHP�HU�GHLOG�LQQDQ�9LOOLNDWWD�� 
ÄeJ�YLO�VpUVWDNOHJD�QRWD�W NLI ULè�RJ�KUyVD�PtQX�
VYHLWDUIpODJL�I\ULU�Dè�JDQJD�WLO�OLèV�YLè�RNNXU�RJ�KYHW�pJ�|QQXU�
VYHLWDUIpO|J�HLQGUHJLè�WLO�Dè�I\OJMD�IRUG PL�*UtPVQHV�RJ�
*UDIQLQJVKUHSSV�RJ�WDND�ìDQQLJ�ìiWW�t�ìHVVX�
VMiOIERèDOLèDVWDUIL��VHP�YLè�HUXP�Dè�YLQQD�YDUèDQGL�YLOOLNHWWL³��
E WLU�*XèQê�YLè��ëi�Pi�JHWD�ìHVV�Dè�9LOOLNHWWLU�i�6XèXUODQGL�
HUX�NRPQLU�PHè�VtQD�HLJLQ�)DFHERRN�VtèX ìDU�VHP�IyON�HU�
KYDWW�WLO�Dè�VPHOOD�HLQX�O NL�i�KDQD�RJ�I\OJLVW�ìDU�PHè�
VWDUILQX�i�6XèXUODQGL�� 
 
(LQQLJ�HI�ìDè�HUX�HLQKYHU�YLOOLNDWWD�HULQGL�VHP�WLOKH\UD�
ìHVVXP�ODQGVKOXWD�ìi�Pi�HQGLOHJD�VHQGD�VNLODERè�t�JHJQXP�
6XèXUODQGV�VtèXQD�� 
 
ëDU�Pi�HLQQLJ�VMi�VW\UNWDUUHLNQLQJ�GHLOGDULQQDU�i�6XèXUODQGL�
HQ�KDQQ�HU������–����–�������RJ�NHQQLWDODQ�HU�������-����� 
I\ULU�iKXJDVDPD��VHP�YLOMD�VW\UNMD�VWDUILè� 

9LOOLNHWWLU�i�6XèXUODQGL�PHè�VtQD�HLJLQ�)DFHERRN�VtèX 



 

�� 

*XèQê�i�2UPVVW|èXP�HU�PLNLO�NDWWDNRQD�RJ�YLQQXU�VMiOIERèDYLQQX�I\ULU�
9LOOLNHWWL�i�6XèXUODQGL�YLè�Dè�KDQGVDPD�NHWWL�RJ�KXJVD�XP�ìi��+~Q�i�
V WL�t�VWMyUQ�IpODJVLQV��+pU�HU�K~Q�PHè�VLQQ�HLJLQ�N|WW�i�2UPVW|èXP��
ìDè�HU�O èDQ�6QRSSD��VHP�HU�VH[�iUD�� 
 
 

 

 

 

 

 

 

*XèQê�HU�PHè�QRNNUD�YLOOLNHWWL�i�2UPVVW|èXP�ìDU�VHP�K~Q�HU�Dè�VSHNMD�
ìi�RJ�JHUD�ìi�K ID�WLO�Dè�IDUD�LQQ�i�KHLPLOL��ëDè�JHWXU�WHNLè�W|OXYHUèDQ�
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